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Markets Ukraine’s Kernel May Need a Year to
Fix Chornomorsk Port After Russian
Attack

® Russian missile attack has caused significant damage
m Kernel will need months to fix storage and handling facilities

By Maciej Martewicz and Daryna Krasnolutska
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Crude Oil Kernel Holding SA, Ukraine’s largest sunflower oil producer, said it

72.34 USD/bb. e
¥ -0.96% may need at least 12 months to restore facilities at the port of

Chornomorsk after a Russian missile attack.

The July 19 strike “resulted in significant damage to the storage and
grain handling capabilities,” the company said in a statement oo

Thursday.

The attacks on southern Ukraine, which President Volodymyr
Zelenskiy said were deliberate, came days after Russia announced it
was exiting a deal allowing the shipment of grains via the Black Sea.
Under the pact, Ukraine was able to export its foodstufls, helping to
boost the economy and tame global food inflation.

In addition to the infrastructure damage, a fire partially destroyed
and damaged 60,000 tons of grain that was to be loaded onto a ship
for China, Kernel said. The vessel had spent more than 60 days in
line for the so-called grain corridor but couldn’t be loaded.

Read more on the Black Sea situation:

US Warns of Russian Threat to Civilian Grain Ships in Black Sea

Markets at a Glance

Ukrainian Grain Exports Under Siege: Brussels Edition
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There is a risk that operations at several Ukrainian oilseed
processing plants may be suspended and the processing pace of W
sunflower seeds and rapeseed reduced by more than 30%, Kernel v

said. This would “significantly impact” global prices for sunflower S&P 500 INDEX 456426 V -012%  /n
oil, resulting in an additional 20-25% increase, the producer said. NASDAQ Comp.. 1421150 A +018% s

. . . . S&P/TSX C 40591 ¥V -0.02%
Wheat prices rose again Thursday after Russia warned that all ships /TSX Comp.. 2040591 V [S002H] w'

sailing to Ukrainian grain ports would be considered military S&P/BMV IPC 6399296 V -0i1% ../
vessels. Kernel shares added as much as 2.1% in Warsaw after closing lbovespa Brasil .. 12724722 A +0.35% o
down 6.2% yesterday.
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“Further attacks on Ukrainian ports, increased risk to industrial
complexes, and the inability to export grains by sea routes will lead

to a 30-40% increase in prices for corn and wheat in the short

Have a ’s .
confidential tip term,” Kernel said.
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(Adds details from Kernel from second paragraph.)

Before it’s here, it’s on
the Bloomberg Terminal Get Alerts for:

mm LEARN MORE
* <+ Maciej Martewicz> <+ Daryna Krasnolutska)

Terms of Service Do Not Sell or Share My Personal Information Careers Made in NYC Advertise Ad Choices Help
Trademarks Privacy Policy
©2023 Bloomberg L.P. All Rights Reserved.


https://www.bloomberg.com/markets?source=eyebrow
https://www.bloomberg.com/quote/CL1:COM
https://www.bloomberg.com/tips/
http://bloom.bg/dg-ws-core-bcom-m1
http://bloom.bg/dg-ws-core-bcom-m1
http://bloom.bg/dg-ws-core-bcom-m1
http://bloom.bg/dg-ws-core-bcom-m1
http://bloom.bg/dg-ws-core-bcom-m1
http://bloom.bg/dg-ws-core-bcom-m1
http://bloom.bg/dg-ws-core-bcom-m1
http://bloom.bg/dg-ws-core-bcom-m1
http://bloom.bg/dg-ws-core-bcom-m1
http://bloom.bg/dg-ws-core-bcom-m1
https://www.bloomberg.com/authors/ADSC6JYwc48/maciej-martewicz
https://www.bloomberg.com/authors/AHFWopcdMbw/daryna-krasnolutska
https://www.bloomberg.com/quote/KER:PW
https://www.bloomberg.com/news/terminal/RY341HMB2SJU
https://www.bloomberg.com/news/terminal/RY341HMB2SJU
https://www.bloomberg.com/news/articles/2023-07-19/us-warns-of-russian-threat-to-civilian-grain-ships-in-black-sea
https://www.bloomberg.com/news/newsletters/2023-07-20/ukrainian-grain-exports-under-siege-from-all-sides
https://www.bloomberg.com/news/articles/2023-07-19/wheat-rises-9-as-russia-warns-on-safety-of-ships-to-ukraine
https://www.bloomberg.com/news/articles/2023-07-20/wheat-extends-surge-as-russia-threatens-ships-headed-to-ukraine
https://www.bloomberg.com/tos
https://www.bloomberg.com/trademarks
https://www.bloomberg.com/privacy
https://www.bloomberg.com/careers/?utm_source=dotcom&utm_medium=footer
https://nytech.org/made
https://www.bloombergmedia.com/contact
https://www.bloomberg.com/privacy#advertisements
https://www.bloomberg.com/help
https://www.bloomberg.com/company/?utm_source=bloomberg-menu&utm_medium=bcom
https://www.bloomberg.com/professional/contact-menu/?utm_source=bloomberg-menu&utm_medium=bcom&bbgsum=DG-WS-PROF-DEMO-bbgmenu
https://bba.bloomberg.net/?utm_source=bloomberg-menu&utm_medium=bcom
https://www.bloomberg.com/professional/support/?utm_source=bloomberg-menu&utm_medium=bcom
https://www.bloomberg.com/quote/INDU:IND
https://www.bloomberg.com/quote/INDU:IND
https://www.bloomberg.com/quote/INDU:IND
https://www.bloomberg.com/quote/SPX:IND
https://www.bloomberg.com/quote/CCMP:IND
https://www.bloomberg.com/quote/CCMP:IND
https://www.bloomberg.com/quote/CCMP:IND
https://www.bloomberg.com/quote/SPTSX:IND
https://www.bloomberg.com/quote/SPTSX:IND
https://www.bloomberg.com/quote/SPTSX:IND
https://www.bloomberg.com/quote/MEXBOL:IND
https://www.bloomberg.com/quote/IBOV:IND
https://www.bloomberg.com/quote/IBOV:IND
https://www.bloomberg.com/quote/IBOV:IND
https://www.bloomberg.com/
https://www.bloomberg.com/account/signup?in_source=login_direct
https://www.bloomberg.com/subscriptions?in_source=nav-c_original_white
https://www.bloomberg.com/markets
https://www.bloomberg.com/economics
https://www.bloomberg.com/industries
https://www.bloomberg.com/technology
https://www.bloomberg.com/ai
https://www.bloomberg.com/politics
https://www.bloomberg.com/wealth
https://www.bloomberg.com/pursuits
https://www.bloomberg.com/opinion
https://www.bloomberg.com/businessweek
https://www.bloomberg.com/equality
https://www.bloomberg.com/green
https://www.bloomberg.com/citylab
https://www.bloomberg.com/crypto

